
  

¶ 'ÌÔÖÚ ÍÖÙÔÈËÖɯÈ ÔâÚɯËÌɯƜƔƔɯ×ÈÙÛÐÊÐ×ÈÕÛÌÚɯËÌɯƕƚɯ×ÈąÚÌÚɯÌÕɯ

 ÔõÙÐÊÈȮɯ$ÜÙÖ×Èɯàɯ:ÍÙÐÊÈȭ 

 

¶ ,âÚɯËÌɯƚƔɯÌÕÛÐËÈËÌÚɯŗÕÈÕÊÐÌÙÈÚɯàɯÌÔ×ÙÌÚÈÚɯÊÖÙ×ÖÙÈÛÐÝÈÚɯɯËÌɯ

ÛÖËÖɯÌÓɯÔÜÕËÖȭ 

 

¶ $ÕɯÓÈɯÔÈàÖÙąÈɯËÌɯÓÖÚɯÊÜÙÚÖÚɯÏÈàɯ×ÈÙÛÐÊÐ×ÈÕÛÌÚɯËÌɯËÐÚÛÐÕÛÈÚɯÕÈɪ

ÊÐÖÕÈÓÐËÈËÌÚȭ 

 

¶ +ÈÚɯÐÕÚÛÈÓÈÊÐÖÕÌÚɯËÖÕËÌɯÚÌɯÐÔ×ÈÙÛÌÕɯÕÜÌÚÛÙÖÚɯÊÜÙÚÖÚȮɯÚÖÕɯÚÈɪ

ÓÖÕÌÚɯàɯÏÖÛÌÓÌÚɯËÌɯ×ÙÐÔÌÙÈɯÊÈÛÌÎÖÙąÈɯ×ÈÙÈɯÔÈàÖÙɯÊÖÔÖËÐËÈËɯ

ËÌÓɯ×ÈÙÛÐÊÐ×ÈÕÛÌȭ 

 

¶ +È ÝÈÓÖÙÈÊÐĞÕɯÎÓÖÉÈÓɯËÌɯ-ÜÌÚÛÙÖÚɯ"ÓÐÌÕÛÌÚɯÌÕɯÜÕÈɯÕÖÛÈɯËÌɯƕɯÈɯ

ƕƔȮɯɯÏÈɯÚÐËÖɯËÌɯƝɯÌÕɯÔÌËÐÈȭ 

 

¶ #ÐÚ×ÖÕÌÔÖÚɯËÌɯ"ÈÚÖÚɯËÌɯ$ÚÛÜËÐÖɯàɯ$ÑÌÙÊÐÊÐÖÚ 1$ +$2ɯÌÕɯ

2 2Ȯɯ,ÈÛÓÈÉȮɯ5! Ȯɯ1ɯàɯ$ßÊÌÓȭ 

 

¶ +ÖɯÈ×ÙÌÕËÐËÖɯÚÌɯÈ×ÓÐÊÈɯÐÕÔÌËÐÈÛÈÔÌÕÛÌɯÌÕɯÌÓɯÛÙÈÉÈÑÖ 

 

¶  ÊÛÜÈÓÐáÈÔÖÚɯÓÖÚɯÊÜÙÚÖÚɯÊÈËÈɯÛÙÐÔÌÚÛÙÌɯÊÖÕɯÛÌÔÈÚ ËÌɯ5ÈÕɪ

ÎÜÈÙËÐÈ  
 

ȴ/.104$ɯ$+$&(1ɯ ɯ%$1, "ɯ1(2*ȳ 

Ɂ$ÓɯÊÜÙÚÖɯÏÈɯÚÌÙÝÐËÖɯ×ÈÙÈɯËÌÚÈÙÙÖÓÓÈÙɯÜÕɯÔÖËÌÓÖɯÐÕÛÌÙÕÖɯËÌɯ 

ÊÙÌËÐÛɯÚÊÖÙÐÕÎɯ×ÈÙÈɯÌÓɯÉÈÕÊÖɯØÜÌɯÍÜÕÊÐÖÕÈɯÔÜàɯÉÐÌÕɂ 

#ÐÙÌÊÛÖÙɯ&ÓÖÉÈÓɯ"ÈÑÈɯ$Ú×ÈęÈ 

3ÌÚÛÐÔÖÕÐÖÚɯËÌɯ"ÓÐÌÕÛÌÚȮɯƚɯÔÌÚÌÚɯËÌÚ×ÜõÚɯËÌÓɯÊÜÙÚÖ 

Ɂ$ÚÛÈÔÖÚɯÔÜàɯÊÖÕÛÌÕÛÖÚɯÊÖÕɯÌÓɯÊÜÙÚÖȮɯ×ÖÙØÜÌɯÕÖÚɯÏÈɯ×ÌÙÔÐÛÐËÖɯÔÌÑÖÙÈÙɯ

ÕÜÌÚÛÙÖÚɯÔÖËÌÓÖÚɯËÌɯÙÐÌÚÎÖɯËÌɯÊÙõËÐÛÖɯÌÕɯÛÖËÈɯÓÈɯÌÕÛÐËÈËɂ 

#ÐÙÌÊÛÖÙɯ!ÈÕÊÖɯ-ÈÊÐÖÕÈÓɯËÌɯ"ÖÚÛÈɯ1ÐÊÈ 

Ɂ'ÌɯÛÖÔÈËÖɯÛÙÌÚɯÊÜÙÚÖÚɯÊÖÕɯ%ÌÙÔÈÊɯ1ÐÚÒɯàɯÔÌɯÏÈɯÚÌÙÝÐËÖɯ×ÈÙÈɯÊÈɪ

ÛÈ×ÜÓÛÈÙɯÔÐɯÛÙÈàÌÊÛÖÙÐÈɯ×ÙÖÍÌÚÐÖÕÈÓɂ 

2ÌÕÐÖÙɯ,ÈÕÈÎÌÙɯ*/,& 



{ŀƴǝŀƎƻ ŘŜ /ƘƛƭŜ 
9ƴŜǊƻ-
aŀǊȊƻ 

!ōǊ-Wǳƴ Wǳƭ-{ŜǇΦ hŎǘ-5ƛŎ 
5Ɲŀǎ /ǳǊπ
ǎƻ 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ ±ŀƭƛŘŀŎƛƽƴ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ bƛǾŜƭ L р-т aŀǊ     р-т bƻǾ о 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ ±ŀƭƛŘŀŎƛƽƴΣ /ŀǇƛǘŀƭ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ bƛǾŜƭ LL мн-мс aŀǊ       р 

/ƻƭƭŜŎǝƻƴ {ŎƻǊŜΣ 5ŜŦŀǳƭǘ ȅ wŜŎƻōǊƻ         о 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜƭ wƛŜǎƎƻ ȅ .ŀǎƛƭŜŀ LLL     ф-мо Wǳƭ   р 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜƭ wƛŜǎƎƻ ȅ {ƻƭǾŜƴŎƛŀ LL     мс-нл Wǳƭ   р 

wƛŜǎƎƻ hǇŜǊŀŎƛƻƴŀƭΣ /ŀƭƛōǊŀŎƛƽƴ  bƛǾŜƭ L нм-но aŀǊ       о 

wƛŜǎƎƻ hǇŜǊŀŎƛƻƴŀƭΣ /ŀƭƛōǊŀŎƛƽƴ  bƛǾŜƭ LL нс-ол aŀǊ     мн-мс bƻǾ р 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜ IƛǇƻǘŜŎŀǎ   му-нн Wǳƴ     р 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ !ŘƳƛǎƛƽƴΣ {ŜƎǳƛƳƛŜƴǘƻΣ wŜŎƻōǊƻ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ     о-т Wǳƭƛƻ   р 

tǊƻŘǳŎǘƻǎ 9ǎǘǊǳŎǘǳǊŀŘƻǎΣ hǇŎƛƻƴŜǎ ȅ 9ǎǘǊŀǘŜƎƛŀǎ   нр-нф Wǳƴ     р 

[ŜƽƴΣ aŞȄƛŎƻ 9ƴŜǊƻ-aŀǊȊƻ !ōǊ-Wǳƴ Wǳƭ-{ŜǇΦ hŎǘ-5ƛŎ 5Ɲŀǎ /ǳǊǎƻ 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ ±ŀƭƛŘŀŎƛƽƴ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ bƛǾŜƭ L   т-ф aŀȅ   р-т bƻǾ о 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ ±ŀƭƛŘŀŎƛƽƴΣ /ŀǇƛǘŀƭ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ bƛǾŜƭ LL   мп-му aŀȅ     р 

/ƻƭƭŜŎǝƻƴ {ŎƻǊŜΣ 5ŜŦŀǳƭǘ ȅ wŜŎƻōǊƻ   ф-мм !ōǊ     о 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜƭ wƛŜǎƎƻ ȅ .ŀǎƛƭŜŀ LLL   мс-нл !ōǊ     р 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜƭ wƛŜǎƎƻ ȅ {ƻƭǾŜƴŎƛŀ LL       мн-мс bƻǾ р 

wƛŜǎƎƻ hǇŜǊŀŎƛƻƴŀƭΣ /ŀƭƛōǊŀŎƛƽƴ bƛǾŜƭ L         о 

wƛŜǎƎƻ hǇŜǊŀŎƛƻƴŀƭΣ /ŀƭƛōǊŀŎƛƽƴ bƛǾŜƭ LL   нм-нр aŀȅ     р 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜ IƛǇƻǘŜŎŀǎ         р 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ !ŘƳƛǎƛƽƴΣ {ŜƎǳƛƳƛŜƴǘƻΣ wŜŎƻōǊƻ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ   но-нт !ōǊ   нн-нс hŎǘ р 

tǊƻŘǳŎǘƻǎ 9ǎǘǊǳŎǘǳǊŀŘƻǎΣ hǇŎƛƻƴŜǎ ȅ 9ǎǘǊŀǘŜƎƛŀǎ   нс-ол aŀǊ   мр-мф hŎǘ р 

aŀŘǊƛŘ 
9ƴŜǊƻ-
aŀǊȊƻ 

!ōǊ-Wǳƴ Wǳƭ-{ŜǇΦ hŎǘ-5ƛŎ 
5Ɲŀǎ /ǳǊπ
ǎƻ 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ ±ŀƭƛŘŀŎƛƽƴ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ bƛǾŜƭ L но-нр 9ƴŜ       о 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ ±ŀƭƛŘŀŎƛƽƴΣ /ŀǇƛǘŀƭ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ bƛǾŜƭ LL с-мл CŜō       р 

/ƻƭƭŜŎǝƻƴ {ŎƻǊŜΣ 5ŜŦŀǳƭǘ ȅ wŜŎƻōǊƻ нл-нн CŜō       о 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜƭ wƛŜǎƎƻ ȅ .ŀǎƛƭŜŀ LLL мс-нл 9ƴŜ       р 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜƭ wƛŜǎƎƻ ȅ {ƻƭǾŜƴŎƛŀ LL   п-у Wǳƴ     р 

wƛŜǎƎƻ hǇŜǊŀŎƛƻƴŀƭΣ /ŀƭƛōǊŀŎƛƽƴ bƛǾŜƭ L         о 

wƛŜǎƎƻ hǇŜǊŀŎƛƻƴŀƭΣ /ŀƭƛōǊŀŎƛƽƴ bƛǾŜƭ LL   мм-мр Wǳƴ     р 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜ IƛǇƻǘŜŎŀǎ         р 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ !ŘƳƛǎƛƽƴΣ {ŜƎǳƛƳƛŜƴǘƻΣ wŜŎƻōǊƻ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ         р 

tǊƻŘǳŎǘƻǎ 9ǎǘǊǳŎǘǳǊŀŘƻǎΣ hǇŎƛƻƴŜǎ ȅ 9ǎǘǊŀǘŜƎƛŀǎ         р 

[ƛƳŀΣ tŜǊǵ 9ƴŜǊƻ-aŀǊȊƻ !ōǊ-Wǳƴ Wǳƭ-{ŜǇΦ hŎǘ-5ƛŎ 5Ɲŀǎ /ǳǊǎƻ 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ ±ŀƭƛŘŀŎƛƽƴ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ bƛǾŜƭ L     мт-мф {ŜǇ   о 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ ±ŀƭƛŘŀŎƛƽƴΣ /ŀǇƛǘŀƭ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ bƛǾŜƭ LL нс-ол aŀǊ       р 

/ƻƭƭŜŎǝƻƴ {ŎƻǊŜΣ 5ŜŦŀǳƭǘ ȅ wŜŎƻōǊƻ         о 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜƭ wƛŜǎƎƻ ȅ .ŀǎƛƭŜŀ LLL       м-р hŎǘ р 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜƭ wƛŜǎƎƻ ȅ {ƻƭǾŜƴŎƛŀ LL     нп-ну {ŜǇ   р 

wƛŜǎƎƻ hǇŜǊŀŎƛƻƴŀƭΣ /ŀƭƛōǊŀŎƛƽƴ  bƛǾŜƭ L         о 

wƛŜǎƎƻ hǇŜǊŀŎƛƻƴŀƭΣ /ŀƭƛōǊŀŎƛƽƴ  bƛǾŜƭ LL         р 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜ IƛǇƻǘŜŎŀǎ     мл-мп {ŜǇ   р 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ !ŘƳƛǎƛƽƴΣ {ŜƎǳƛƳƛŜƴǘƻΣ wŜŎƻōǊƻ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ мф-но aŀǊ       р 

tǊƻŘǳŎǘƻǎ 9ǎǘǊǳŎǘǳǊŀŘƻǎΣ hǇŎƛƻƴŜǎ ȅ 9ǎǘǊŀǘŜƎƛŀǎ мн-мс aŀǊ       р 
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3ÌÓõÍÖÕÖȯɯȹƗƘȺɯƝƕƕɯƗƕƔɯƚƖƖɯɯ 

$ɯ-ÔÈÐÓȯɯÔÈÙÛÏÈȭÚÌÎÖÝÐÈÕÖɑÍÌÙÔÈÊÙÐÚÒȭÌÚ 

 

ɖɯ%ÌÙÔÈÊɯ1ÐÚÒɯȮɯÚÌɯÙÌÚÌÙÝÈɯÌÓɯËÌÙÌÊÏÖɯÈɯÊÈÕÊÌÓÈÙɯÜÕɯÊÜÙÚÖɯÌÕɯÌÓɯÊÈÚÖɯËÌɯÕÖɯÊÖÕÛÈÙɯÊÖÕɯÌÓɯÔąÕÐÔÖɯÕĶÔÌÙÖɯËÌɯÈÚÐÚÛÌÕÛÌÚɯ×ÈÙÈɯÊÖÕÝÖÊÈÙÓÖȭ 

ÞÞÞȭÍÌÙÔÈÊÙÐÚÒȭÊÖÔ 

http://fermacrisk.com/ScoringTestingyValidacionNivelI.htm
http://fermacrisk.com/ScoringTestingyCapitalNivelII.htm
http://fermacrisk.com/CollectionScoreDefaultyRecobro.htm
http://fermacrisk.com/GestinGlobaldelRiesgo.htm
http://fermacrisk.com/SolvenciaII.htm
http://fermacrisk.com/RiesgoOperacionalCalibracinyStressTestingNivelI.htm
http://fermacrisk.com/RiesgoOperacionalCalibracinGestinyStressTestingNivelII.htm
http://fermacrisk.com/Hipotecas.htm
http://fermacrisk.com/ScoringAdmisinSeguimientoyRecobro.htm
http://fermacrisk.com/Derivados.htm
http://fermacrisk.com/ScoringTestingyValidacionNivelI.htm
http://fermacrisk.com/ScoringTestingyCapitalNivelII.htm
http://fermacrisk.com/CollectionScoreDefaultyRecobro.htm
http://fermacrisk.com/GestinGlobaldelRiesgo.htm
http://fermacrisk.com/SolvenciaII.htm
http://fermacrisk.com/RiesgoOperacionalCalibracinyStressTestingNivelI.htm
http://fermacrisk.com/RiesgoOperacionalCalibracinGestinyStressTestingNivelII.htm
http://fermacrisk.com/Hipotecas.htm
http://fermacrisk.com/ScoringAdmisinSeguimientoyRecobro.htm
http://fermacrisk.com/Derivados.htm
http://fermacrisk.com/ScoringTestingyValidacionNivelI.htm
http://fermacrisk.com/ScoringTestingyCapitalNivelII.htm
http://fermacrisk.com/CollectionScoreDefaultyRecobro.htm
http://fermacrisk.com/GestinGlobaldelRiesgo.htm
http://fermacrisk.com/SolvenciaII.htm
http://fermacrisk.com/RiesgoOperacionalCalibracinyStressTestingNivelI.htm
http://fermacrisk.com/RiesgoOperacionalCalibracinGestinyStressTestingNivelII.htm
http://fermacrisk.com/Hipotecas.htm
http://fermacrisk.com/ScoringAdmisinSeguimientoyRecobro.htm
http://fermacrisk.com/Derivados.htm
http://fermacrisk.com/ScoringTestingyValidacionNivelI.htm
http://fermacrisk.com/ScoringTestingyCapitalNivelII.htm
http://fermacrisk.com/CollectionScoreDefaultyRecobro.htm
http://fermacrisk.com/GestinGlobaldelRiesgo.htm
http://fermacrisk.com/SolvenciaII.htm
http://fermacrisk.com/RiesgoOperacionalCalibracinyStressTestingNivelI.htm
http://fermacrisk.com/RiesgoOperacionalCalibracinGestinyStressTestingNivelII.htm
http://fermacrisk.com/Hipotecas.htm
http://fermacrisk.com/ScoringAdmisinSeguimientoyRecobro.htm
http://fermacrisk.com/Derivados.htm


"412.2ɯ "34 +(9 #.2ɯƖƔƕƖ"412.2ɯ "34 +(9 #.2ɯƖƔƕƖ"412.2ɯ "34 +(9 #.2ɯƖƔƕƖ   

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜƭ wƛŜǎƎƻ ȅ .ŀǎƛƭŜŀ LLL ±Φнлмн 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ ±ŀƭƛŘŀŎƛƽƴΣ /ŀǇƛǘŀƭ ȅ  
{ǘǊŜǎǎ ¢ŜǎǝƴƎ bƛǾŜƭ LL ±Φнлмн 

DŜǎǝƽƴ Dƭƻōŀƭ ŘŜƭ wƛŜǎƎƻ ȅ {ƻƭǾŜƴŎƛŀ LL 

tǊƻŘǳŎǘƻǎ 9ǎǘǊǳŎǘǳǊŀŘƻǎΣ hǇŎƛƻƴŜǎ ȅ 9ǎǘǊŀǘŜƎƛŀǎ wƛŜǎƎƻ hǇŜǊŀŎƛƻƴŀƭΣ /ŀƭƛōǊŀŎƛƽƴ ȅ DŜǎǝƽƴ bƛǾŜƭ LL 

/ǊŜŘƛǘ {ŎƻǊƛƴƎΣ !ŘƳƛǎƛƽƴΣ {ŜƎǳƛƳƛŜƴǘƻΣ  
wŜŎƻōǊƻ ȅ {ǘǊŜǎǎ ¢ŜǎǝƴƎ 

"ÜÙÚÖɯËÌɯƙɯËąÈÚȮɯÚÖÉÙÌɯÌÓɯÈÊÜÌÙËÖɯËÌɯ2ÖÓÝÌÕÊÐÈɯ((ȮɯÐÕÊÓÜɪ

àÌɯÍĞÙÔÜÓÈɯÌÚÛâÕËÈÙɯàɯÔÖËÌÓÖÚɯÈÝÈÕáÈËÖÚɯËÌɯÙÐÌÚÎÖɯɯ

ÔÌÙÊÈËÖȮɯÚÌÎÜÙÖɯËÌɯÝÐËÈɯàɯÕÖɯÝÐËÈȭɯ/ÙÖÝÐÚÐÖÕÌÚɯÛõÊÕÐɪ

ÊÈÚɯàɯÎÌÚÛÐĞÕɯËÌɯÈÊÛÐÝÖÚɯàɯ×ÈÚÐÝÖÚȭɯ#ÐÙÌÊÛÐÝÈɯËÌɯ$(./ ȭ 

"ÜÙÚÖɯËÌɯƙɯËąÈÚȮɯÈÊÛÜÈÓÐáÈËÖɯÈÓɯƖƔƕƖȮɯÊÖÕɯÕÜÌÝÖÚɯɯàɯÙÌɪ

ÊÐÌÕÛÌÚɯÛÌÔÈÚɯËÌɯÙÐÌÚÎÖɯËÌɯÓÐØÜÐËÌáȮɯÖ×ÌÙÈÊÐÖÕÈÓȮɯÊÙõËÐɪ

ÛÖȮɯÔÌÙÊÈËÖɯàɯÊÖÕÛÙÈ×ÈÙÛÌȮɯɯ!ÈÚÐÓÌÈɯ(((ɯàɯÎÌÚÛÐĞÕɯËÌɯÙÐÌÚɪ

ÎÖÚɯÊÖÕɯËÌÙÐÝÈËÖÚȭɯ ÊÛÜÈÓÐáÈÊÐĞÕɯÛÖÛÈÓɯËÌɯÌÑÌÙÊÐÊÐÖÚȭ 

"ÜÙÚÖɯɯËÌɯƙɯËąÈÚɯÊÖÔ×ÓÌÛÈÔÌÕÛÌɯÈÊÛÜÈÓÐáÈËÖɯÈÓɯƖƔƕƖȮɯÊÖÕɯ

ÛÌÔÈÚɯËÌɯÝÈÕÎÜÈÙËÐÈɯÌÕɯÔÖËÌÓÖÚɯËÌɯÊÙÌËÐÛɯÚÊÖÙÐÕÎȮɯÚÊÖÙÌɯ

ËÌɯÊÖÔ×ÖÙÛÈÔÐÌÕÛÖȮɯÊÈÓÐÉÙÈÊÐĞÕɯàɯÝÈÓÐËÈÊÐĞÕɯËÌɯ/#Ȯɯ+&#ɯ

àɯ$ #ȮɯÙÐÌÚÎÖɯËÌɯÊÖÕÊÌÕÛÙÈÊÐĞÕɯàɯ×ÙÐÊÐÕÎɯËÌɯ×ÙõÚÛÈÔÖÚɯ

ËÌɯÊÖÕÚÜÔÖȭɯ-ÜÌÝÖÚɯÌɯÐÕÕÖÝÈËÖÙÌÚɯÌÑÌÙÊÐÊÐÖÚȭ 

-ÜÌÝÖɯÊÜÙÚÖɯËÌɯƙɯËąÈÚɯØÜÌɯÈÉÈÙÊÈɯÓÈɯÛÐ×ÖÓÖÎąÈɯËÌɯÔÖËÌɪ

ÓÖÚɯËÌɯÚÊÖÙÐÕÎɯËÌɯÈËÔÐÚÐĞÕȮɯÚÌÎÜÐÔÐÌÕÛÖȮɯÙÌÊÖÉÙÖȮɯÐÕÎÙÌɪ

ÚÖȮɯÍÙÈÜËÌȮɯÙÌÕÛÈÉÐÓÐËÈËɯàɯÈÉÈÕËÖÕÖȭɯ$ÚÛÙÈÛÌÎÐÈÚɯËÌɯÙÌɪ

ÊÖÉÙÖȮɯÚÐÚÛÌÔÈÚɯËÌɯËÌÊÐÚÐĞÕɯàɯÛõÊÕÐÊÈÚɯËÌɯÍÖÙÌÊÈÚÛÐÕÎɯËÌÓɯ

ËÌÍÈÜÓÛɯȮɯÙÖÓÓɯÙÈÛÌÚɯàɯÔÖËÌÓÖÚɯËÌɯÚÛÙÌÚÚɯÛÌÚÛÐÕÎȭɯ 

-ÜÌÝÖɯÊÜÙÚÖɯËÌɯƙɯËąÈÚɯÚÖÉÙÌɯÖ×ÊÐÖÕÌÚȮɯÍÜÛÜÙÖÚȮɯÖ×ÊÐÖɪ

ÕÌÚɯÌßĞÛÐÊÈÚȮɯÖ×ÊÐÖÕÌÚɯËÌɯÛÐ×ÖɯËÌɯÐÕÛÌÙõÚȮɯ"#2Ȯɯ"#.Úɯàɯ

×ÙÖËÜÊÛÖÚɯÌÚÛÙÜÊÛÜÙÈËÖÚȭɯ2ÌɯÌß×ÓÐÊÈÕɯÌÚÛÙÈÛÌÎÐÈÚȮɯ×ÙÐɪ

ÊÐÕÎɯàɯÊÖÉÌÙÛÜÙÈÚɯÌß×ÓÐÊÈËÖÚɯ×ÖÙɯÌß×ÌÙÛÖÚɯÌÕɯÓÈɯÔÈÛÌɪ

ÙÐÈȭɯ$ÓɯÊÜÙÚÖɯÊÖÕÛÐÌÕÌɯÜÕɯÉÈÚÛÖɯÕĶÔÌÙÖɯËÌɯÌÑÌÙÊÐÊÐÖÚɯÌÕɯ

$ßÊÌÓɯàɯ,ÈÛÓÈÉȭɯ 

-ÜÌÝÖɯÊÜÙÚÖɯÐÕÛÌÕÚÐÝÖɯËÌɯƙɯËąÈÚɯÚÖÉÙÌɯÎÌÚÛÐĞÕɯàɯÔÖËÌÓÐɪ

áÈÊÐĞÕɯÈÝÈÕáÈËÈɯËÌɯÙÐÌÚÎÖɯÖ×ÌÙÈÊÐÖÕÈÓȭɯ$ÓɯÕĶÔÌÙÖɯËÌɯ

ÌÑÌÙÊÐÊÐÖÚɯÌÚɯÔÜàɯÚÜ×ÌÙÐÖÙɯÈÓɯ-ÐÝÌÓɯ(ȭɯ2ÌɯÌÚÛÐÔÈɯÌÓɯÊÈ×ÐÛÈÓɯ

×ÖÙɯÙÐÌÚÎÖɯÖ×ÌÙÈÊÐÖÕÈÓɯÉÈÑÖɯÌÓɯÌÕÍÖØÜÌɯ , ȯɯ+ÖÚÚɯ#ÐÚÛÙÐɪ

ÉÜÛÐÖÕɯ ××ÙÖÈÊÏɯàɯ2ÊÌÕÈÙÐÖɯ!ÈÚÌËɯ ××ÙÖÈÊÏȭ 

ÞÞÞȭÍÌÙÔÈÊÙÐÚÒȭÊÖÔ 

http://fermacrisk.com/GestinGlobaldelRiesgo.htm
http://fermacrisk.com/ScoringTestingyCapitalNivelII.htm
http://fermacrisk.com/ScoringTestingyCapitalNivelII.htm
http://fermacrisk.com/SolvenciaII.htm
http://fermacrisk.com/Derivados.htm
http://fermacrisk.com/RiesgoOperacionalCalibracinGestinyStressTestingNivelII.htm
http://fermacrisk.com/ScoringAdmisinSeguimientoyRecobro.htm
http://fermacrisk.com/ScoringAdmisinSeguimientoyRecobro.htm

